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A Full Swing to Wealth Creation

SERuMEt LEEBMENL ERRBMEREZE -FEL BHERSREEE

(N5t E))) ISR URERENM ESFE ) R B IBRIEAT BEXNINEIN > TFERIE
MENERTR BERER AU/ BREE2ENRBREESZEEY AR  BIEEE
KREMESG

As one of Asia’s affluent elites, you have already made distinct achievements
in wealth creation. In fact, Prestige-ULife Plus Insurance Plan (the "Plan’) is an
indispensable cornerstone of wealth creation. Not only does it protect our
humon cop|tol it also octs as an ideal wealth- creotlon tool for our loved ones.

R i —

ME ) TEp9) K B RIS RERA A TEE R TRAT [Hf) RIFEMIESERREEERAR

"You" and "your” refer to the Policy Owner. "YF Life", "the Company”, "we", "our” and "us” refer to YF Life Insurance International Limited.
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Prestige-ULife Plus Insurance Plan

E S:TERSEEE
Your Personalized Life Insurance Plan

- BAEEALMR

Designed exclusively for those who have
achieved the high ground

- {REEEEF1008 =TiE
Minimum Sum Insured of US$1 million

EEEE

Flexible Tailor-made Plan
- AIREI—REIENIIRIEEE > HBSEERE

Increase the Sum Insured without applying for
a new policy

- PRSI ERIMRE VB RE RN E FHERIRE
Pay extra premiums, reduce the premium amount or
skip payments at any time

[OEREE

Higher Returns
- BRKE LLUEHEE

Interest credited monthly at a compound rate

O .lo/oﬂzl%\zz_li r%ﬁ&b%'J/%\J
1% p.a. "‘additional interest bonus”

O 25%5)&/%\%1%%%
2.5% Guaranteed Crediting Interest Rate
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TEIRRR
Flexible Withdrawals

+ RIESEIXIRSBENERNTR  UBTRZHE
Policy loan of up to 90% of total Cash Value to cope
with any emergency

W & R

Guaranteed Charges
- REESHAEBRISERRENISE ZRER

The monthly charges will not exceed the upper limits
specified in the policy schedule
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EEMIEMEE > BEZOER M EEILEEY
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Jtt*%%ﬁ%%f":)\iﬁ% CERSENRE
EEEE S %,_\FE%%H‘DE—TIEH?S%@}%EEB’J
FhastEl o EHEITRFEZARH 100 BT » f2MH|
Eﬁ%% FEE - FERENEE - WELHEA

FE > BOEREEHEE -
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A successful and affluent individual like you aspires to a life
less ordinary. Your prestige status thus dictates a solid and
highly flexible financial plan, giving you the peace of mind to
plan ahead for an exceptional future.

The Plan is designed exclusively for those like you who have
achieved the high ground, offering full control of your own
personalized life insurance plan. The Plan is made available
with a minimum Sum Insured of US$1 million, providing you
with uniquely high flexibility, and enabling you to live the
lifestyle you have planned for.

IHE5HBIZE B! fﬁ—f ZRVEERIR 0 HEESEIE
Shestd 26k > BRLCBREBEARMRER R
BELRRUERS AHH BNEBIEIRIEEAR S - MU
EEaEEaER -

R IRIEER
TR B SR R EINS - TR

RERENERIEINRIEEE - BEASEMRE
L/{é@ﬂéﬁ%ﬁ’]ﬁ“”ﬂﬁl%)ﬂ’ uﬂHﬁ%%éé

BERE -

BEIEABMRE R

RSN SHREERES BRI ER
TR CRIBRSEIMREIFFEZA
LRIRE BRI S o Hob > e iRBERERE
£ EEEREHRE - MEASHEM
ERAE > REREEREFREBEILEU
SNRER MGAER) B ; B8 > &{y8]
EETRERRE  REEFAZERTE -

B SR RIEEE

éﬁﬁ’]ﬁﬁ%&ﬁ%aﬁg ItEEH B A TR
ERRME ] K NEEEIGRRE) MIBEE
"‘—JEEATHAEB CERMEE > BEREHERN
EEEE

The Plan frees you from the rigid limitations of traditional

life insurance by offering you unmatched flexibility. The Sum
Insured, premium amount and even payment periods can be
adjusted at any time so as to accommodate changes in your
financial situation.

Flexible Coverage

Breaking the fixed-sum-insured rule of traditional life
insurance, you can now increase your Sum Insured without
applying for a new policy. You simply adjust your existing
policy, thus avoiding additional policy charges, leaving you
with more cash available for savings.

Exclusive Premium Flexibility

Unlike traditional plans with fixed premiums and payment-
period terms, the Plan allows you to pay extra premiums at
any time to boost your savings and earn extra interest. You
may also reduce the premium amount or even skip payments
to cope with any financial emergencies without loan interest
charges, provided your Policy has accumulated a Cash Value
sufficient to pay the "Monthly Deductions”. Most importantly,
you still enjoy 100% protection.

More Protection Options

To match both your protection and savings needs, the
Plan provides you with Level Life Protection and Increasing
Life Protection as options, so that you may apply to switch
between the 2 options to better suit your circumstances at
every stage of your life'.
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AHICRERRMEBBNOE - B=EHLETE
RHRFHER - Filt - HFIBALREENRE
IR > BICESHE - BRFREEETBREN
BHEEMRIES » UKFIEZRREE N
BERES -

BEINFIE BEFE

EHBITESAIKS » ELEEFE > TEl—MK
BRSREERIAN —R  BERNREER
1EME o IE5h o ILEEIE R RATPIREFEX
1%0 BESMA R )% BB SR - MINEE
Wk o

2.5% KB ERRE

IEETBHRHURE RS » EamiCERIBMN M
IS BIRRERA BERTELNEELUREXR
25%stEMBRIRFEE » BRERFERFRRZRLT
BERZ L ©

A

Our goal is to provide you with a steady and promising stream
of returns to enhance your enjoyment of the privilege life.

YF Life has thus appointed a team of renowned investment
veterans to manage the life fund. Currently, our assets are
mainly invested in a prudently diversified portfolio of highly
rated bonds and risk-tolerant securities.

Additional Interest Bonus at Compound
Rates

Unlike traditional plans that credit dividends once a year, the
Plan credits interest monthly at a compound rate that helps
your savings grow much faster. In addition, as a long-term
customer, you may reap the “additional interest bonus” of
1% p.a., for a further boost to your Account Value.

2.5% Guaranteed Crediting Interest Rate

To give you further security, the Plan offers you a guaranteed
crediting interest rate® so that the total interest credited to
the Policy will be such that the Account Value is guaranteed
to have accumulated to an amount at least as if the interest
rate credited had been 2.5% p.a, giving you further peace of
mind.

(75

—RERSEAERRES R EBREGM
DUIREGtEIABYRIEEER » st EIA1R TN ER
SIEEERMENERT > BRI 2R
MEBRSEE" SELBESEZREFE
FIARIIIREEEM10% - MNEEEBA10%
EIREI LURBEARPERE S TUIRER® o IESh » BT
HERINREEZ > S BITIRMESE 0% IRE
BENEMREE  BCEAAHERETMEN
BEEERBEE > MFEEEER -

O

Unlike former plans requiring cash withdrawals to take the form of

a policy loan, once the Policy has accumulated a Cash Value, you can
enjoy the flexibility to withdraw cash without having to pay any loan
interest®. The withdrawal amount in each policy year can be up to
10% of the Cash Value at the beginning of that policy year. If the cash
withdrawal amount exceeds 10%, the extra amount can be withdrawn
by reducing the Sum Insured®. Moreover, if you need cash for an
emergency, you can get instant access to a policy loan of up to 90%
of the total Cash Value, which frees you from the hassle of having to
raise the cash elsewhere.

BRI —MRSkEstE) o IS EEEENT
RHWERE - L5 EIRESH ERTTBHR
BRIEEZIRE » SEHNESEREAMRE °

To differentiate itself from traditional plans, the Plan provides you
with the benefit of guaranteed charges. The monthly charges will not
exceed the upper limits specified in the policy schedule. You are thus
safeguarded with more promising returns on your savings.
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Prestige-ULife Plus Insurance Plan — at a glance

Fz=I8 B Benefits

|

EAREE’ R EREARSEASETY% - EARSHEAIRE > WRHARSEE  LUERHH
Base crediting interest rate® Current assumed base crediting interest rate is 3.7% p.a. The base crediting

interest will be credited monthly to the Account Value at a compound rate

MR RIREBAEXES 21 FEGAIKE BINIEEXRHEF 1%
Additional interest bonus Credited monthly to the Account Value from the 21t policy year. The additional

interest bonus rate is 1% p.a.

FEfR:E RABEREFAZ VDNEELUREXR25%:TEMARBEMRABE EAREREER M5 EL
Guaranteed interest L ERYIRES)

Account Value is guaranteed to have accumulated to at least an amount as
if the interest rate credited had been 2.5% p.a. (Applicable to a Policy that has
been in force for 15 years or more)

BiRiEER EE R ERERRE
Death Benefit Options Level Life Protection Option Increasing Life Protection Option
MRAEE) 3 TEAREE) s
"Account Value” OR "Basic Sum Insured"’ BREMEE) + [EAREER

- . L "Account Value" + "Basic Sum Insured”
(EBHEEZZE whichever is higher)

{REERH Policy Information

RELHR BEAGE

Plan Type Basic Plan

REGE e

Policy Currency uss$

HEANX 5 | 8Y¥E 855/ 8A
Payment Mode Annual / Semi-annual / Quarterly / Monthly
R {RIEEE 1,000,000 %7t

Minimum Sum Insured US$1,000,000
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RERGRZVERIFEMRREWRE ERASER/TRERN 7%
Charged based on each scheduled or unscheduled premium payment. This
charge is 7% of each premium payment

RETHRER

Premium Expense Charge®

1RIER° R AR RAEETARR R AE R &8 WE.
Cost of Insurance® FAIERBAENERNT:

EIE FaRE: FAIERRAEE = BARER - RAEE

RIESHRRE FRERRBE = B RER

FEEAER T FEERREERG DN Ee
REMAERZZ RN B RIERE BRG] MEE

Charged monthly, determined by multiplying the Net Amount At Risk by the
Cost of Insurance Rate.

Net Amount At Risk is defined as follows:

For Level Life Protection Option: Net Amount At Risk = Basic Sum Insured —
Account Value

For Increasing Life Protection Option: Net Amount At Risk = Basic Sum Insured
Under all circumstances, the Net Amount At Risk will not be less than zero.

Cost of Insurance Rate depends on the gender, attained age, smoking habit
and risk class of the Insured

—RITERE R’ BRERFINESEREER—RTHERRFE SAKRECBMEA 10 =T
Administrative Charge® —RITHEARREZRABER R AREL  REEE - ERRR R B LM FHRMERE

Charged monthly, determined based on each layer of Basic Sum Insured and
the Administrative Charge Rate, plus US$10 per month

The Administrative Charge Rate depends on the gender, issue age, smoking
habit, risk class of the Insured and years in effect

BRER BREAHBINESBREERERERESNE-BANRERR /L MEREENE
Surrender Chqrgeg ’)7‘5( E/HHEE-I—E 14 -E'E’E/Q\—FEJ'E‘;RHQHWESIT%%}EH
- (RERMERIR

- BB BIBVRIEER

- IREEBERRIRE R Z B R IRIRER
BRREAFREZFEANER RFREEH RIEBE BRER R EEMBIFHMERE
Determined based on each layer of Basic Sum Insured and the Surrender

Charge Rate and applicable in the first 14 years from Policy Date/effective
date of each increase in Basic Sum Insured upon:

- Policy lapse or surrender
- Decrease in Basic Sum Insured
- Withdrawal exceeding the Surrender-Charge-Free Partial Surrender Limit

Surrender Charge Rate depends on gender, issue age, smoking habit, risk
class of the Insured and years in effect

REREEE REAIR IREFGRUNEY 25 ETiemER®
Cash Value withdrawal Unlimited frequency. Currently, each cash withdrawal is subject to a

withdrawal charge® of US$25

B{FE K Basic Information

BRIRFH U EREBFHRAF)

Issue Age (At Last Birthday) Age 18 -~ 65 5%
RIS HA Z 100 7%
Benefit Term To Age 100
B REFHA Z 100 5%
Premium Payment Term To Age 100
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GNP ARFEAE R R BB NRIE R A E 14 F PR MR
AR RIE R R BB R EE F E IR IR E(E
B910% > B (IRIRER °

BRI E R R AT 2022 F1 BHIERER 2
IKEE > WIERE > HERHGEN -

BEARRIEFRINFRMARA SR A2 88 R EIREEY
HBEER -

IREFH B R EET IFIREE » LURZ AR A A B TEIRA
—ERUEEBNRIFHAENEREIBTRTE - &
SEEMAIBERT » WERER A E=EERNRE
BIRIERMMIMBNEST X AR R =S W E R o

o

Any change from the Level Life Protection Option to the Increasing Life
Protection Option is subject to underwriting of the Insured's health. The
Insured must also apply before the age of 65 to take advantage of
this option.

The "additional interest bonus" is applicable from the 21* policy year
and thereafter.

The Guaranteed Crediting Interest Rate is only applicable to a policy
that has been in force for 15 years or more.

Cash withdrawal will affect the accumulation of the Cash Value,
while the monthly charges are still deductible. If the Cash Value is not
sufficient to cover the monthly charges, the Policy will lapse with zero
value.

A surrender charge will be applied within the first 14 years from the
effective date of the Policy or the effective date of each layer of Basic
Sum Insured in the following circumstances: surrender of the Policy,
decrease in Basic Sum Insured, or cash withdrawal if the withdrawal
amount exceeds 10% of the Cash Value at the beginning of each
policy year.

The current assumed crediting interest rate is quoted as of the print
date of this brochure in January 2022, and is not guaranteed. It is
subject to change.

The Basic Sum Insured will be net of all withdrawals made in the
12-month period preceding the date of the Insured's death.

The current scale of fees and charges is not guaranteed and is
subject to the Company's sole discretion to change with one-month
prior written notice. Under no circumstances will the scale of fees and
charges be greater than the maximum scale as specified in the policy
schedule or any endorsement.
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80% -100%
0% - 20%

Important Information

Bonus Philosophy

The crediting interest rate and/or non-guaranteed bonuses will be
reviewed and determined by us from time to time. The crediting interest
rate and/or non-guaranteed bonuses will be determined based on the
current earned rate, the best estimate long term earned rate and our
target interest spread of 0% - 2.5% p.a. depends on the policy duration.
Policy owners will receive a portion of the investment returns, net of
interest spread, in the form of crediting interest rate and/or bonuses.

A committee has been set up to provide independent advice on the
determination of the crediting interest rates and/or non-guaranteed
bonuses to the Board of the Company. The actual crediting interest
rates and/or non-guaranteed bonuses, which are recommended

by the Appointed Actuary, will be decided upon the deliberation of

the committee and finally approved by the Board of Directors of the
Company, including one or more Independent Non-Executive Directors.

In determining the crediting interest rate and/or non-guaranteed
bonuses, we will take into account both past experience and expected
future outlooks for factors including, but not limited to, the following.

Investment performance: This includes interest/dividend income

and changes in the market value of the invested assets. Investment
performance could be affected by fluctuations in interest/dividend
income and various market risk factors, such as credit spread, default
risk, fluctuations in equity prices, property prices, commodity prices,
exchange rates, etc.

Surrenders: These may include policy lapses, surrenders, partial
surrenders and other deductions and benefit payments; and the
corresponding impact on investments.

To provide more stable crediting interest rate and/or non-guaranteed
bonuses, we may retain returns during periods of strong investment
performance to support or maintain stronger crediting interest rate
and/or non-guaranteed bonuses during periods of less favourable
investment performance.

Investment Policy, Objective and Strategy

YF Life’s investment objective is to optimize policy owners’ returns over
the long-term with an acceptable level of risk. Assets are invested in a
broad range of investment vehicles, including global equities, bonds
and other fixed-income instruments, properties and commodities. This
diversified investment portfolio aims to achieve attractive and stable
long-term returns.

Past and expected future performance, volatility, and the associated
risks of investment assets are considered in selecting investment assets
and managing our investment portfolio.

YF Life implements a proactive asset-allocation strategy and asset
allocations are adjusted in response to changing market conditions
and economic outlook.

To achieve the long-term target returns, YF Life implements a strategy
utilizing a mix of fixed-income and equity-like investments. The current
long-term target strategy is to allocate assets as follows:

80% -100%
0% - 20%

Bonds and other fixed-income instruments

Equity-like assets
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58
https://www.yflife.com/tc/Hong-Kong/

Individual/Services/Useful-Information/
Investment-Strategy

JEPS
https://www.yflife.com/tc/Macau/

Individual/Services/Useful-Information/
Investment-Strategy

Bonds and other fixed-income investments mainly include high credit
rating government bonds and corporate bonds (which are mainly
invested in the geographical region of the United States) across a
variety of industries, making up a diversified bond portfolio with high
asset quality.

Equity-like assets include global equities (public and/or private),
mutual funds, exchange-traded funds, high yield debts, properties
and commodities. Investments are diversified across various
geographical areas and industries. Derivatives may also be used for
risk-management purposes.

This investment strategy may be subject to change, depending on the
prevailing market conditions and economic outlook.

For relevant details and historical crediting interest rate, please visit our
website:

Hong Kong:
https://www.yflife.com/en/Hong-Kong/Individual/Services/
Usefu|—|nformotion/lnvestment—Strotegy

Macau:

https://www.yflife.com/en/Macau/Individual/Services/
Useful—|nformotion/lnvestment—Strotegy

Important Information
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Key Product Disclosures

Premium Payment Term and Benefit Term

The premium payment term and the benefit term are up to age 100

of the Insured. Cash withdrawals, reducing the premium amount, or
skipping premium payments (if applicable) will reduce the accumulation
of the Cash Value, while the monthly charges are still deductible. Non-
guaranteed charges will be reviewed at least annually and may be
adjusted if necessary. You will be notified the related changes with prior
written notice 1 month before effective. In determining any changes in
charges, we will take reference to both past experience and expected
future outlooks for factors including, but not limited to, claims, expenses,
investment performance and surrenders. If the Cash Value less any Policy
Debt is not sufficient to cover the monthly charges, and no premiums are
made before the end of the 31-day Grace Period from such premium due
date, the Policy will lapse with zero value.

Borrowing

If the Policy has a Cash Value, you can make loans. The Maximum Loan
Limit is 90% of the Cash Value. The most you can borrow is an amount
which together with any existing Policy Debt does not exceed the
Maximum Loan Limit on the date of the loan. Interest accrues on a policy
monthly basis in advance at a rate determined by us and becomes part
of the Policy Debt at the beginning of each respective policy month. If the
interest is not paid on the date of policy anniversary, it will be added to
the outstanding loans. We reserve the right to determine the calculation
method of the interest.

Termination

The Policy will be terminated when one of the following events occurs:
- On the Benefit Expiry Date

+ The Grace Period ends

« You submit a written request to terminate the Policy

« ThelInsured dies

Maturity Benefit

If the Insured were living on the Maturity Date of the Policy, you will receive
a maturity benefit equals to the Account Value on the Maturity Date less
any Policy Debt.

Early Surrender

The product is intended to be held in the long-term. Should you terminate
the Policy early, you may receive a Cash Value considerably less than the
total premiums paid.

Inflation Risk

Where the actual rate of inflation is higher than expected, the Policy
Owner might receive less in real terms even if YF Life meets all of its
contractual obligations.

Credit Risk
The Plan is underwritten by YF Life. The insurance benefits are held solely
responsible by the Company and subject to its credit risk.

Key Exclusions

If the Insured commits suicide, whether sane or insane, within one year
from the Policy Date, our total liability shall be limited to the aggregate
of the Account Value on the date of death of the Insured and the Cost of
Insurance deducted (without any interest) less any Policy Debt.

If the Insured commits suicide, whether sane or insane, within one year
from the effective date of any term life supplementary benefit(s) or any
addition in term life supplementary benefit(s) or Basic Sum Insured, the
term life supplementary benefit(s) Sum Insured or the increased term

life supplementary benefit(s) Sum Insured or the increased Basic Sum
Insured will not be payable. Our total liability with respect to the benefit(s)
shall be limited to the respective Cost of Insurance and/or the Cost of
Supplementary Benefits of the benefit deducted (without any interest).
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Duty of Disclosure and the Consequences of Not Making Full Disclosure
The Policy is based on the information you and the Insured gave us

in your insurance application. It is important that you and the Insured
were truthful and accurate with all of the information provided, as this
information helped us to decide if you and the Insured were eligible for
the Policy. You should let us know immediately if the information you or
the Insured gave us was inaccurate, misleading, or exaggerated. If you
or the Insured did not provide accurate and truthful information, or you
or the Insured gave misleading or exaggerated information, the benefits
under this Policy may be affected.

If there is any fraud, material misstatement or concealment in the
insurance application on which the Policy is based, or in relation to any
other matter affecting the Policy, or in connection with the making of any
claim under the Policy, we shall have the sole and absolute discretion to
render the Policy null and void from the date of inception and forfeit alll
claims. Any premium paid shall not be refundable and shall be forfeited.

Claims Procedures
For details of the procedures for making claims, please refer to our
website at:

Hong Kong: https://www.yflife.com/en/Hong-Kong/Individual/Services/
Claims-Corner

Macau: https://www.yflife.com/en/Macau/Individual/Services/Claims-
Corner

Premium Levy (Applicable to Hong Kong only)

The Insurance Authority (1A) collects levy on insurance premiums from
policy holders through the Company for insurance policies issued in
Hong Kong. For details about the levy, please visit the dedicated

IA webpages at www.ia.org.hk/en/levy.

Cooling-off Period and Right of Cancellation

If you are not satisfied with the Policy, you may return it under a signed
covering letter to us (Hong Kong: 27/F, YF Life Tower, 33 Lockhart Road,
Wanchai, Hong Kong / Macau: Avenida Doutor Mario Soares No. 320,
Finance and IT Center of Macau, 8 Andar A, Macau) within 21 calendar
days after the delivery of the Policy or delivery of the Notice (which
states that the Policy is available for collection and the expiry date of the
cooling-off period) to you or your representative, whichever is earlier. We
will cancel the Policy upon receipt of your written request and refund all
premiums and the levy you paid (applicable to Hong Kong), without any
interest. No refund can be made if a benefit payment has been made, is
to be made or impending.

Maturity and Surrender
You may surrender the Policy by submitting a written request on the
forms prepared for such purposes. We will arrange the policy surrender.

Upon policy maturity, we will send a notification letter to you and will
arrange policy termination accordingly.

Deferred Payment Period
We may delay making any loan and payment of any Surrender Value for
a period up to 6 months from the date we receive your written request.
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Prestige-ULife Plus Insurance Plan is underwritten by YF Life Insurance International Limited ("YF Life"). This
product brochure provides information for general reference only. It does not form part of the Policy and does
not contain the full terms of the Policy. Please refer to the terms and benefits of the Policy/policy documents
for exact benefit coverage, terms and conditions, and exclusions. This product brochure does not represent a
contract between YF Life and anyone or any entity else.

This product brochure is intended to be distributed in Hong Kong/Macau only. It shall not be construed as an
offer to sell or a solicitation of an offer or recommendation to purchase or sale or provision of any insurance
product of YF Life outside Hong Kong/Macau. If you are not currently in Hong Kong/Macau, YF Life will not be
able to provide you with related products and offers. You and other interested parties should seek independent
financial, tax, and legal advice.

Although care is taken in preparing this product brochure, YF Life disclaims any express or implied warranty as
to the accuracy of the content and any liability with respect to it. In the event of any conflict or inconsistency
between the contents of this product brochure and the relevant policy contracts, the relevant policy contract
shall prevail. For enquiries or to obtain a sample policy document, please contact our consultants, franchised
agents or brokers. For other enquiries, please call our Customer Service Hotline: Hong Kong (852) 2533 5555 /
Macau (853) 2832 2622.
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Customer Service

Hong Kong: Suite 1211, 12/F, Tower 6, The Gateway,

9 Canton Road, Tsimshatsui, Hong Kong

Macau: Avenida Doutor Mario Soares No. 320,
Finance and IT Center of Macau, 8 Andar A, Macau
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Customer Service Hotline: Hong Kong (852) 2533 5555 / Macau (853) 2832 2622
Mainland China Toll-Free: Hong Kong 400 842 3983 / Macau 400 842 3607

BBREERERAR (BBRE N EERGRROEEBI7T4EEEL EH
hAERAF*Z—BIMassachusetts Mutual Life Insurance Company

(REEB)  UREERSRIERARADS-

BEARBREBarings (BE) ARABBSFEBH REBLEENRIKEED

HA R BEREHRRIR R BAE EE BRI E AL

*EEBERERERIZERERASABZEEERRBERAERASIMNEG
PN T T53%2025FE6/82H(FORTUNE 500) AT ER S AT

*EBAKRF
Bl EmRIDERAE12024F W ABTIEEHETHo

The major shareholders* of YF Life Insurance International Limited
(YF Life) include Massachusetts Mutual Life Insurance Company
(MassMutual), which itself has 174 years of experience and is one of
the Five Largest US Life Insurance Companies**, as well as Yunfeng
Financial Holdings Limited, among others.

YF Life is a long-term strategic partner of Barings. We stay at the
forefront of Hong Kong's insurance industry with our superior global
investment capabilities, extensive partnership network, and fintech
innovation.

* MassMutual and Yunfeng Financial Holdings Limited have indirect
shareholdings in YF Life Insurance International Limited.

** The “Five Largest US Life Insurance Companies” are ranked
according to the results of “Insurance: Life, Health (Mutual)” and
“Insurance: Life, Health (Stock)” on total revenues for 2024, and based
on the FORTUNE 500 as published on June 2, 2025.
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